APPOINTMENT OF RECEIVER

A General Seeurits Agreement dated Februar o1 0067, eranted In TR Phatdechs
ne: ahe “Borrower™) in Lwvour of Pax Financial Group Ine. (the "Seeured
Creditor”y in respect of swhich a Financing Staement was registered by the Seeured
Creditor ins e Persona] Property Registn of Bittish Colparbin on Fobruary 210 2607

ander Base Registration Number STOAR2D.

teollectively . the "Seeurity ™).

TOAWTTON TEMAY CONCERN:

The Seeurity hoing now by de b and enforceable in aceordance with is ferms. the
Sectred Ureditor DOES HEREBY APPOINTL pursuant 1o the Securitn, Campbell Saunders L.
Suite 1000, 370 Granville Stect. Vancouver, Brish Columbia, VAU 31110 be the Reeviver ithe

Reeciver”] of all of the present and aller acquired real and personal property and undentahing ol

(he Borroser charoed by the Seeartly inctuding, without Bniting the generafity ol the foregoing. all
of ity real property, inentory, chytipment, aecounts receiy able, documents of ttle, cortt]
vights, and goodwill. pients. radeniarks, and other industrial and intetectud propeny (e

“Collateral”™ s
The Seeured Ureditor does hereby vt in the Becaiver alf rights and remedies
contained i the Seeurity and ax provided v the British Cotumbia Persanad Properiv Securiy vt

CPPSAT Y inchuding, but pot Hintted too the poser ol

) enter pon thy premises of the Borrower and take pussession of the Cotliterad:
ib) preserve. protect and maintain the Colbaoral amd mabe such replacements or

repairs and additions thereto ds the Receiver mas deem ady isabics

{< el lease or concur in selting or leasing the Collateral or . part of it
1ad) colleet the secowits reeei abie and athers e ded! with the aeceunt debiors ol the

Borrower:

i) exercise all ol the righis and remedies ol a seeured party undey the 1PN
i1 pas sy or adl debts and Tabilites contecting with the Cotlareral:
-



(1) Make any arrangemeis or compromises which the Reeciver considers expedient:

{i mstitute and prosccute all suitss procecdings arl etions which the Receiver
considors necessary or advisable for the proper protection of the usmess ot the
Rorrower or the Collateral, o detend all suigs. proveedings and activis aganst tie
Borrower or the Receiver, W appeir in and conduet the prosceution and delenee of
any suils proceeding or action then pending or therealter instituted. and appual aoy

At proceeding or action: and

ish to pas the Seetred Ureditor the net proceeds rony thie realizting of the Collseral,

e Sceured Creditor hereby instructs the Reeciver 1o take possession of and realize

apon the Collateral pussuant to the Securits and the PPSA

Al monies froms lime Lo e reecived by the Recaiver inrespect ol the Collatery

hald Be dewdtUawith by the Receiver i aceordanee with the terms of the Seeurity ad the PPSA

DATED ar Vancouver. British Columbia. on Decembay L’ 2009 ad )82 ampn,
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CAMPBELL SAUNDERS LD,

by its authorizad sigratory:

"
Aveepled af Vancouver. British {olumbiz on December (7l L
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