APPOINTMENT OF RECEIVER

A General Scearity Agreement dated Aprit 10, 2008, granted by Transbordey
Logistics Intemational fne. (the "Borrawer™) in favour of Py Pinanosd Group e,
(the "Secured Creditor™) in respeet of Which o Finaneing Sudement was registered
hy the Secured Creditor in the Persomad Property: Regisny of British Columbia on
Aprit 7. 2008 under Base Registration Number 2861901

jeoflectivehy, the "Seeurity ™y

PO WHOM T MAY CONCERN:

The Security being now in defindt and enforceable i accordanee with its torms. the
Seetred Creditor DOES TIEREBRY APPOINT. pursuast to the Sccuriey, Campbell Saunders L.,
Suite 100G, ST0 Granville Street. Vancouvet. British Columbia, VOO 371,10 be the Recciver (the
“Reeeiver™) of all of the present and afier acquired real and personal proprerty and undertaking of
(he Borrower charged by the Sceurity, including. without Himiting the generality of the foregoing. sl
of its real property, invemton, cquipment. accounts receivables documents of title. contractual

pghis, and goodwitl, pitents. tradennrks, and other isdustriad and miciecteal propery i

“Collateral™).
The Secured Creditor does Bereby vest i the Receiver b sights and remedies
contained in the Seeurity and as provided in the Brinsh Columbia Persoined Property Seenriy Ao

CPPSAYY including, but not jimited fo. the power o

() enter upon e premises of the Boerrower and take passession of the Collateral:

{ preserve. protect and maintain the Colateral wxd make such replacements or

repairs and additions thereto as the Recetver may deem ady ISHAHE

() sell. lease or concur i selling or leising the Colliieral or any part ot it
(b collect the aecounts receivable and othepwise deal with the account debtors of the

Borrower:
{v} exercise att of the rights and resedics of o secured party vider the PONA:
(N pav any or all debts and fiabilities in connection with the Collateral:

.
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(g make any arrangements or compromises which the Recebver considers expediont

(hy institwte and prosceute alt suise proceedings and actions which the Recetver
considers necessary or advisuble for the proper protection of the business of the
Borrower or the Collateral. w defend ait suits, pmccudings and actions against the
Borrower or the Receiver. to appear in mxd conduct the prosecution and detence of
any suil. proceeding or action e pending or theredfier instituted. and appeal any

suil. proceeding or action: and

(i} 1o pay the Sceured Creditor the net proceeds from the realization of the Collateral,

The Seeured Creditor hereby instructs the Receiver 1o take possession of amd cealize

upan the Coellateral pursuant (o the Sceurity und the PPSA.

All monies from time o tme received by the Receiver i respoet of the Collieral

shall be dealt with by the Receiver inaccordanee with the enns of the Seearily and the PPSA.

DATED at Vancouver. British Columbia, on December 7 L2009, 3.8/ S0,

2009 al g'don.m. LR

CANMPBELL SAUNDERS LTD.

by s sethorized stgnaion:

¥
Accepted al Yancouver, British Columbia en Decomber 1
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